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Foundation has a philosophy of philanthropy
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The Silverton Foundation awards
grants to local nonprofits that
help low-income families improve
their lives.

News 8 Austin's Paul Brown
spoke with executive director
Andy White.

1 Q: Let’s put this into perspective.

Andy White with News 8 Austin’s Paul In a typical year, how much grant
Brown money did you give out?

A: Last year we gave out just short of a half million dollars.

Q: How did the Silverton Foundation get started?

A: It got its start with a family here in Austin — we're Austin based,
about five years old. It’s a family that’'s very committed to
philanthropy who decided to take a portion of their good fortune and
start a foundation.

Q: | understand this is more than just handing out grants. It's about
creating the idea about how important philanthropy is in Central
Texas.

A: Yes, very much. We are a grant maker. We try to use our funds to
support organizations and nonprofits that are active here in Austin
that help low-income families and disadvantaged individuals. Mostly
in the areas of health, education, social services and economic
development. But the idea is to empower them to help them improve
their lives.

Q: Who do you help?

A: Our biggest grant last year, one we are very hopeful will become
a long term project, was to a nonprofit called Foundation
Communities, a provider of affordable housing. But they’re also an
asset builder. The program we funded through them helps low-
income and working families recapture their Earned Income Tax
Credit — money that's owed but they just don’t know it's available.
Foundation Communities helps them at no cost for that, and we are
hoping it brings thousands of dollars into their pockets and into the
community.

It's had a huge response, and this is the sort of program we really
like, not only because it targets low-income families, but this is the
sort of thing that government funding and the current environment is
disappearing for. Private individuals, foundations and corporate
donors are the only source of assistance for folks like this.



Q: There's a deadline coming up for the Social Entrepreneur of the
Year, right? Tell us about that.

A: This is something that we're been very pleased with. Emst &
Young, the accounting firm, has an international program where they
make an award to an entrepreneur of the tear. They do that in front
of hundreds of venture capitalists and business owners here in town.
They've also come up with an award for a social entrepreneur of the
year to recognize nonprofits and philanthropic work. We've tried to
spice that up by offering a $50,000 cash award in the form of a
Silverton grant. The deadline in April 8 for applications and we would
love anybody to apply. It's a great incentive.
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